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NOTICE OF FUTURE FUNDING OF THEE RESERVE FUND
(UNDER SUBSECTION 94 (9) OF THE CONDOMINIUM ACT, 1988)

Condominhum Act, 1998

TO: All owners in Pec] Standerd Cendominium Corporation No. 978
The board hes recelved and reviewed the Class | Comprehensive Reserve Fund Study (with a site visit) dsled July 2016 prepared by
Belanger Engineering, and has proposed a plan for the future Funding of the reserve fund that the board has determined will ensure that, In

sccordence with the regulations made under the Candominiom Act, 1998, the reserve fund will be adequate for the mejor repair and
replacement of the common clements and esscts of the corporation.

‘This notice conlains:
1. A summary of the reserve fund study.
2. A summary of the proposed funding plan.

3. A statement indicating the aress, I any, in which the proposed funding plan diffess from the reserve fund
study.

Al the prescni time the average contribution per unil per month o the reserve fund js $61.04. Based on the proposed funding plen, the
average increase in contribution per unit per month will be $25.36 in 2017, $19.78 in 2018 and §24.31 in 2019.

The proposed funding plan will be implemented at the beginning ol the 2017 fiscal year, that being July 1, 2016.
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Peel Standard Condominium Corporation No, 978
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SUMMARY OF RESERVFE FUND STUDY

The following is a summary of the Class 1 Comprehensive Reserve Fund Study (with a site visit) dated July 2016, prepared by Helanger
Enginecring for Pecl Standard Condominium Corparation No. 978 (known as the 'Rescrve Fund Study').

Subscction 94(1) of the Candominivm Act, 1998 , requires the corparation to canduet periodic studies to determine whether the amount of
moncy in the reserve fund and the amount of contributiuns cellceted by the corporation ore adequate (o provide for the expected costs of
mujor repair and replacemient of the common elements and wssets of the corporation. As o resull, the corporation has obtained the Reserve
FFund Study.

The cstimated expenditures from the reserve fund for the next thirty (30} years are set out in the CASH FLOW TABLE. In this sumumary,
the term ‘annual contribution’ means the total emount to be contributed each year 1o the reserve fund, exclusive of interest camed on the
reserve fund. The recommended annual coutribution for 2017 is $480,000, based on the cstlimated expenditurcs and the foltowing:

Opening Balance of the Reserve Fund (for 2016): 50
Minimum Reserve Fund Balance during the projected period: $342.504
Assumed Annual Inflation Rate for Reserve Fund Expenditures: 2.00%
Assumed Annual Interest Rale for inlerest carned on the Reserve Fund: 2.00%

The Reserve Fund Study can be examined at Management Office, cfo Del I'roperty Management Inc., 75 Eglinton Avenue W,
Mississauga, Ontario, during normal business hours, provided a request is in writing,




Openiog Balance of Reserve Fund:
Minimum Desired Reserve Fund Balance:
Ausumed Annunl Inflation Rute;
Assumed Interest Rate:

Number of Suitea:

CASH FLOW TABLE

Initial Contribution Increment:
2nd Contributing Increment:
Post-Critica) Cont Ineremens:

g

$342,504

Tlral - hul
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[SECXTE] $0 £339%
2017 $342,504 £480,000 1] 501,650 41,55% £834,134
2018 $834,154 $589,916 54,1637 522,341 22.90% $t442,449
2019 51,442,449 $725,002 54,775 £16,041 22.90% $2,198,728
2020 $2,198,728 $734,502 -$338,364 $47,986 2.00% $1,647,848
2021 52,647,348 $754,292 $4,416 $60,456 2.00% 53,458,179
2002 51,438,179 $769,378 -5190,883 $4,949 2.00% $4,101,622
2023 $4,111,622 784,766 -37,466 £50.005 2,00% $4,978,926
2024 54,978,926 $800,469 54,687 $107,536 2.00% $5,882,237
2023 £35,282,237 5816,470 -5669,371 £119,116 2.00% 56,148,452
026 56,148,452 £832,800 $26,208 £131,035 2.00% 57,086,078
2027 57,086,078 $R49 450 -$1,359,316 £134,623 200% $6,510,841
2028 56,510,284 5866,445 -$28,535 5138,596 2,00% $7,487,147
2029 £7,417,347 $481,774 -$339,572 £155,189 2.00% 58,186,738
2030 £8,186,738 5901,44% £4,355,336 $129,196 100% $4,862,047
2031 $4.262,047 V1Y 478 -§443,840 S, 597 2,00% £$,399,283
2032 £5,199,283 £937,863 -519.515 $117,069 2.00% $6,424,705
2013 56,424,705 $956,625 526,605 137,794 200% £7.492,520
2034 §7,492,520 £973,758 -$32,136 £159,287 200% $8,595.479
2035 $8,593,429 $9us,273 54,004,920 sH1,812 200% 55,727,534
1036 53,717,594 1,015,178 -526B936 512,04 2 00% $6,595,830
2037 36,595,830 $1,035.482 -§19,555 SI41976 200% £7,743.712
2038 $7,743,732 £1,056,17 -$33,231 $165,104 2.00% 38,931,749
2039 58,931,789 $1,077,215 52,195,201 167,457 2 00% £7,9%1,360
2040 $7,981,360 $1,098 862 -$1,079,%14 £139.82¢ 2.00% $6,140,52%
2041 $6,140,526 51,120,839 52,143,452 $112,584 2.00% £5,230,500
2042 $5,230,500 $1,143,256 531,795 $L15,725 2.00% 36,457,685
2043 $6,457,68% $1,166,121 -5109,800 137,17 2,00% £7,451,723
2044 £7,431,723 51,189,443 -$37,432 $160,585 2.00% $8,764 189
2045 58,764,289 $1.213.232 -59.536.819 $92.030 2 00% ¥532,752 Critice) Yesr
Motz 1) HSY includal in expendituncy

2) 2016 FVisead Year Jul 1, 2015 = Jun 30, 2046
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SUMMARY OF PROPOSED LAN
FOR FUTUREL FUNDING OF THE RESERVE FUND

The following is a summary of the board's proposed plan for the future funding of the reserve fund.

The board of Pecl Standard Condominium Corporation No. 978 has reviewed the Class | Comprehensive Reserve Fund Study (with asite
visit) datcd July 2016, prepared by Belanger Engineering for the corparation (known ns the 'Reserve Fund Study’) and has proposed a plan
for the futwre funding of the reserve fund that the board has determined will ensure thal, in accordance with the regulations made under
the Condominium Act, 1998, the rescrve fund will be adequate for the major repair and replacement of the cormon elements and assets of
the corporstion.

The board has adopled ie funding reccommendutions of the Reserve Fund Study and will implement them as set out in the Condribution
"Table.

The lotal annual cantribution recommended under the propased funding plan for the current fiscal year is $339,113, which is the same
ameunt that has already been budgeted.

‘The Proposed Plan for Felure Funding of the Reserve Fund can be examined at Management OfTice, ¢/o Del Properly Management Inc.,
75 Liglinton Avenue W, Mississauga, Ontario,
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CONTRIBUTION TABLE
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E | aft g
339,113 0 339,113
480,000 41.55% 0 480,000
589,916 22.90% 0 589916
725,002 22.90% 0 725,002
739,502 2.00% 0 139,502
754,292 2,00% 4] 754,292
769,378 2.00% 0 769,378
784,766 2.00% ] 784,766
#00,461 2,00% 0 800,461
816,470 2.00% 0 816,470
832,800 2.00% 4] 832,800
849.456 2.00% 0 849,456
866,445 2.00% 0 R606,445
883,774 2.00% 1] 883,774
201,449 2.00% 0 901,449
919,478 2.00% [i] 919,478
937,868 2.00% 0 937,868
956,625 2.00% 1] 056,625
975,758 2.00% 4] 975,758
995,273 2.00% 0 995,273
1,015,178 2.00% 0 1,015,178
1,035,482 - 2.00% 0 1,015,482
1,056,191 2.00% 0 1,056,191
1,077,315 2.00% 0 1,077,315
1,098,862 2.00% 0 1,098,862
1,120,839 2.00% 1] 1,120,839
1,143,256 2.00% D 1,143,256
1,166,121 2.00% 0 1,166,121
1,189,443 2.00% 0 [,189,443
1,213,232 2.00% 0 1,213,232
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DIFFERENCLES BEYWEEN
THE RESERVLE FUND STUDY AND
THE PROPOSCED PLAN FOR FUTURE
FUNDING OF THE RESERYE FUND

The Plan for Futare Funding of the Reserve Fund proposed by the board differs from the Reserve Fund Study in the following respects:

OOtN()Nl._l (3]




